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Sustained growth drives May commercial vehicle registrations up 3.6 per cent 
· May 2003 at 28,293 was the fourth highest May total since 1979
· At 3.6 per cent, growth rate eases from most recent robust pace
· CV registrations for five months to May at 147,636, up 11.2 per cent

· Light CVs up 3.3 per cent in May, 11.7 per cent for the first five months
· Trucks up 6.7 per cent in May and 8.8 per cent for the first five months
· Buses and coaches up 7.4 per cent for month
	New commercial vehicle registrations in the United Kingdom – 2003

	
	May
	% change
	YTD
	% change

	Total
	28,293
	3.6%
	147,636
	11.2%

	Light CVs
	23,553
	3.3%
	123,254
	11.7%

	Trucks
	4,385
	6.7%
	22,389
	8.8%

	Buses and coaches
	355
	-9.9%
	1,993
	7.4%


'These investment figures show clear confidence in the buoyancy and growth potential of domestic demand, with sustained confidence clear across many sectors of the UK economy,' said SMMT chief executive Christopher Macgowan.   'Commercial vehicles are vital business tools and the variety of vans and trucks on offer give firms good commercial solutions to increasingly varied business needs'.
May registrations rose 3.6 per cent on the same month in 2002.   This follows some very strong growth earlier in the year and continues the impressive growth trend of the past eight months.
For the six months to May 2003, UK CV registrations were 10.7 per cent up on the same period last year and 14.6 per cent up for the three months to May.   Experience says that the first five months see some 42 per cent of the year's CV registrations.   This could mean a near record 350,000 this year.
However, in some exceptional years the first five months have taken 45 per cent of that total.   And it seems 2003 could be such a year.   Even so, a full year total of some 330,000 may be possible.   This is close to the SMMT's latest and optimistic estimate of 333,800 registrations, based on a better than expected start to the year.

The 28,293 registrations in May was the highest total for the month since 1999 and well above the six-year average of 24,688 units.   The all time record was 32,393 units, set in 1989.   Although only modestly ahead of the same month in 2002, this puts this May's figures almost 15 per cent above the six-year average for the month.

Light CV registrations up 3.3 per cent in May
May LCV registrations were 3.3 per cent up, at 23,553 units, against the same month last year, when the total was up 11.8 per cent.   For the five months to May 2003, registrations at 123,254 were up 11.7 per cent.   This is an extra 12,900 LCVs added to the year-to-date registrations compared to the same period in 2002.
During May, growth concentrated in the 1.8 – 2.6 tonne range.   1.8 – 2.6 tonne van registrations rose 39.4 per cent in the month to 2,395 units, whilst car-type pick-ups from 1.8 – 2.6 tonne rose 72.3 per cent to 989 units.

The heavier vans, from 2.6 to 3.5 tonnes, dropped 1.4 per cent to 12,869 units in May,  still dominating the LCV market.   Their share of total LCV registrations did slip a little, however, from 57.2 per cent last May to 54.6 per cent.
Total LCVs over 1.8 tonnes rose by 5.9 per cent in May and by 16.9 per cent over the year to date. This segment of the market has accounted for 93.9 per cent of the LCV market's growth and 81.6 per cent of the overall CV market's gain over the year to date.
Light vans, under 1.8 tonnes, dropped 1.2 per cent in May, ending a two-month growth run, however, year-to-date volumes remained up 4.4 per cent.
May 4x4 utility registrations were again down, by 12.1 per cent, in line with the year to date decline of 17.1 per cent, at 3,506 units.   Data for the 12 months to May confirms the recent weakness, with registrations down in nine out of the last 12 months.

New truck registrations up 6.7 per cent

The truck market rose for the third successive month in May, with volumes up 6.7 per cent to 4,385 units. Whilst the pace of growth has eased over these past three months, truck registrations have grown for six of the last eight months.   The year on year growth rate for the first five months was 8.8 per cent and 7.2 per cent for the six months to May.
The recent growth trend continues to be more better positive and durable than expected.   The relative strength at the heavier end of the market was still clear in May, with registrations over 15 tonnes up 11.9 per cent on last year's total, to 2,597.   This is 59.2 per cent of all truck registrations in May.

Bus and coach registrations down by 9.9 per cent in May 1
May's bus and coach registrations fell 9.9 per cent, but volumes have still risen in three out of the first five months of the year and ensured that year to date volumes have increased by 7.4 per cent to 1,993 units. Bus registrations over the year to date rose 14.5 per cent to 1,438 units, whilst coach registrations were down 7.3 per cent at 555 units. Registrations of both buses and coaches fell in May. Long lead times between order and registration mean monthly data are a poor indicator of underlying business, so the table below gives trends over latest three and six month periods compared to the same periods in 2002.

	New bus and coach registrations in the United Kingdom – 2003

	
	Three months to May
	% change on same period a year before
	Six month to May
	% change on same period a year before

	Total
	1,366
	12.1%
	2,321
	11.9%

	Fare Stage PSV
	889
	18.1%
	1,735
	19.7%

	Coaches
	477
	2.4%
	586
	-6.2%


1:  SMMT bus and coach data covers all vehicles over 3.5t gvw.   Clearly some of these do not fall into the heavier, eight tonne and over PSV category.   Note that the SMMT analysis excludes bus and coach body types in the heavier vans to 3.5t GVW.   In 2002 there were 396 LCV bus and coach registrations and 456 in 2001.   At May 2003 this figure was 30, last May it was 49 units.  The cumulative data for the year to May 2003 and 2002 are 180 and 207 units respectively.
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May 2003 CV registrations up 3.6 per cent





Growth and falls generally spread, with more modest growth than in recent months.


 


Car-type pick-up growth still very strong at 70.4 per cent.





At 28,293 a post 1999 record volume for the month.





May LCVs up 3.3 per cent





Growth in medium vans and pick-ups held up overall LCV registration growth.





Recent trend decline in 4x4 monthly volumes continues.





Heavy vans see a fall of 2.8 per cent in registrations.





Vans to 1.8t up end recent monthly growth momentum.











Heavy trucks still grow





Market up for third successive month in May, with growth focused at the heavier end of the market, especially artics.





Truck registrations rose by 6.7 per cent in May and posted a 7.2 per cent for the six months to May.





May registrations, trucks >15t, up 11.9 per cent.
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